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Welcome! 

           

Including; 

 Course Overview and Specification Summary 

 Department Vision for A-level and links to career 

pathways 

 Pre-reading 

 Task/project for summer 



 

The intent of the knowledge rich curriculum at Heathcote school is to; 
Encourage pupils to be inquisitive, curious and thoughtful.  
Challenge pupils to be creative, independent and resilient. 
Succeed in creating pupils who value their own ability to learn, cherish their education, find their voice and use it with confidence. 

 
Economics Department Vision: 
To develop independent learners who use their knowledge of Economics to critically evaluate government policy and solve problems, enabling 
learners to play an active role in society. 

Specification Overview:  
Individuals, firms, markets and market failure 
1 Economic methodology and the economic problem 
2 Individual economic decision making 
3 Price determination in a competitive market 
4 Production, costs and revenue 
5 Perfect competition, imperfectly competitive markets and monopoly 
6 The labour market 
7 The distribution of income and wealth: poverty and inequality 
8 The market mechanism, market failure and government intervention in markets 
 
The national and international economy 
 
9 The measurement of macroeconomic performance 
10 How the macro economy works: the circular flow of income, AD/AS analysis, and related concepts 
11 Economic performance 
12 Financial markets and monetary policy 
13 Fiscal policy and supply-side policies 
14 The international economy 

A-Level Reading List 

 
• Powell, R&J, (2015) Economics for AQA Book ½ - Book must be purchased 
• CGP A-Level Economics: Year 1 & 2 Complete Revision & Practice 
• 23 Things They Don’t Tell You About Capitalism (Ha-Joon Chang) – challenges conventional thinking 
• Almighty Dollar (Dharshini David) – follows the journey of a single $ to show how the global economy works 
• Choice Factory (Richard Shotton) – a story of 25 behavioural biases that influence what we buy 
• The Great Divide(Professor Joseph Stiglitz) – one of the classic critiques of globalisation 
• The Great Escape (Professor Angus Deaton) – a broad sweep of economic history and poverty reduction 

  
Other Resources 
• The Economist – yearly subscription for £5 (available from dept) 
• http://www.tutor2u.net/  - fantastic resource, lots of economics materials; popular amongst students 
• http://tutor2u.net/revision_notes_economics.asp  - fantastic revision notes from tutor2u 
• http://brynsaseconomicsblog.blogspot.co.uk/  -great applications of economic theory to practical examples 
• http://www.s-cool.co.uk/a-level/economics  - great revision tool for economics 
• http://www.ft.com/home/uk  - good for up-to-date economics news 
• http://www.economicsnetwork.ac.uk/links/data_free.htm  - economics data for  research and projects 
• http://www.economist.com/  - economics news  
• YouTube – Econplusdal 
 

Careers and progression links  

Finance            Advertising             Banking         Teaching             Business Management            Government advisor           Law            
Journalism              

Degrees in: All of the above 



Knowledge Organiser 

Topic 1 

See next page and complete using some research – Purchasing and using this textbook is highly recommended for this! 
CGP A-Level Economics: Year 1 & 2 Complete Revision & Practice 

 

A Normative statement is… 

A positive statement is…. 

 

A Normative statement is… 

A positive statement is…. 

 



Demand & Supply… 

 
 

  

 

 

Price 10p 20p 30p 40p 50p 60p 70p 80p 90p £1 

Total 

Demand/ 

number 

of 

people 

          

Effective demand occurs when there is a willingness and 

ability to purchase a good or service at a given price 

In order to demand something, you must: 

 Want the good 

 Have enough money to buy the good 

I demand biscuits (as I want them and can afford them) 

I do not demand cauliflowers (as I hate them) 

I do not demand yachts (as I cannot afford them) 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

Supply and Demand Task 

   Complete the following tables using supply and demand theory.  Firstly, determine whether Supply or Demand changes and then determine whether it 

increases or decreases. Below is a review of the main factors that influence supply and demand: 

You will need to research these factors before you start 

Demand –  

Price of substitutes -  

Price of complements -  

Fashion -  

Advertising -  

Income - 

 

 

 

 

 

 

You are going to survey your household and a few friends 

and collate the answers: 

 Ask each person how much they would be willing 

to pay for a Mars bar (or another chocolate bar they like 

within a range of 1p - £1) 

Now sort your answer, into the number of people willing 

to buy the Mars bar at 10p intervals (e.g. at 10p, 20p… £1) 

If a person is willing to pay 60p, they would count for 10p-

60p in the table 

Plot your findings the in diagram to the left 

 

The quantity of goods and services produced by a firm at 

any given price level 

The objective of firms is to maximise profit 

At high prices there is a greater incentive for firms to 

supply goods and services (as they would make more 

profit per unit sold) 

This has nothing to do with demand: supply represents 

the desired output of firms 

Supply –  

Price of the good -  

Price of raw materials -  

Price of labour -  

Level of tax -  

Weather -  



  

 

1) Market for Candy  

Event D S 

a) People’s income decreases  - 

b) In an interview, David Beckham says he loves eating candy   

c) The price of sugar increases   

d) The price of coca cola, a complement for candy, increases   

e) New technology is invented which makes it cheaper to produce 

candy 

  

 

2) Market for private school education 

Event D S 

a) The salary of teachers increases   

b) A report is published which states that the quality of public 

school education has greatly improved 

  

c) The tuition fees for private school education increases   

d) The cost of buying private school education textbooks 

increases 

  

e) The local Government reduces the subsidies on private schools   

 

3) Market for cinema tickets  

Event D S 

a) The price of popcorn increases   

b) A new company Da Wan announces it will open new cinemas 

in China 

  

c) The Government blocks all movie watching websites   

d) Kung Fu Panda 5 comes out which promises to be ‘the best 

cartoon movie ever!’ 

  

e) The cost of renting land for cinemas increases   

 

 

4) Market for Beef  

Event D S 

a) The price of pork increases   

b) Due to food poisoning McDonalds has to close 100 restaurants 

across China 

  

c) The price of milk increases   

d) The price of leather increases   

e) It is expected that the price of beef will increase in the future   

 

 

 

 

 

 

 

 

 



 

Your Turn 

Now write your own questions. You should choose a good or service (and draw a small picture to represent this) and then write in 5 events that will influence 

supply or demand. Once finished, swap with your partner and complete each other’s questions.  

Market for____________  

 

 

 

Summer Project: 

As part of your preparation for A level economics I would like you to write a review of the book, ‘Rich 

Dad Poor Dad’ by Robert T. Kiyosaki. This is an excellent book which may challenge your view of money 

and assets. 

I was you to summarise the book as well as make a note of any questions that may have occurred to you 

whilst reading. How has the book influence your perception of money? 

 

Event D S 

a)  

 

 

  

 b) 

 

  

  

c) 

 

  

  

Exam Question example: 

Extract F (line 10) states ‘Taxation is one way governments 
attempt to control cigarette consumption.’ 
 
Explain the effect of indirect taxation on the consumption of 
cigarettes. 

[10 marks] 


